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to the same belonglng ot in
any way incldent or appettaining, and all of the rents, issues, and profits which may arise or be had therefrom,
ond including el heating, plumbing, and lighting fIxtutes and equipment now or hereafter attached to or-used in
connection with the real estate hetein described. !

Together with all and singular the tights, members, hereditaments, and appurt

. TO HAVE AND'T0 HOLD, ail and aingulor the said premises unto the Mort
forever,

its and assigns

The Mortgagor covenants that he s lawfully selzed of the premises hereinabove described in fee simple ab-
solute, that he hos good tight and lawful authorlty to self, convey, or encumber the same, and that the premises
are free and clear of all lens and encumbrances whatsoever, The Mortgagor further covenants to warrant and for-
ever defend all and singulor the premiscs unto the Mottgagee forever, from and against the Mortgagor and all per-
sons whomsoever lawlully claiming the some, or any part thereof,

N

The Mortgagor covenants and agrecs as follows:

L. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and In the manner therein povided, Privilege is reserved to pay the debt in whole, ot in an amount equal
to one or more monthly payments on the principal that ate next due on the note, on the first day of any month prior
to malutity; provided, however, that written notice of an intention to exercise such privilege Is given at least thisty
(30) deya prior to prepayment; and, provided, further, thet in the event the debt {g pald In full prior to maturity and
at that time i* is insuted under the provisiohs of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the otlginal principal amount thereof, except that in no event shall
the adjusted premlum exceed the nggregate amount of premium charges which would have been payable if the mort-
gage hag continued to be tnsured until maturity;. such payment to be applied by the Mortgagee upon its obligation
to the. b\"c,m(mly of Housing and Utban Development on account of mortgage insurance,

2! That, together with, and in addition to, the monthly payments of priu.\clpul and intetest payable under the
terms od the Aote secured herchy, he will pay to the Mortgagee, on the fitst day of each month until the soid note
is fully bald, the followlhg sums: : } o

(8] Ah amount pufficient to provide the holder hereof*with funda to pay the noxt mottgage insurance premium if thia“inatru~

ment and the note secured hereby are.fnsured, or a monthly charge (in teu of n morlgage Insurance premium) If theyare
held by the Secretary of Housing end Urban Development, as follows:

(1) If and sp long as sald note of sven date and thin Instrument are insured or aro roln:
Natlonal Houslng Act, an amount sufficient to accumulate in the hands of the holder one (1) month prior 1o Its due
date the annual morigage lnswance premium, dn order to provids such holder with funds to pay such premium to the

Seciotary of Houning and Urban Development pursuant to the Natlonal Houstng Act, s amended, end applicabie
chu‘.n(lons thereunder; or

sured under the provisions of the

[{/R(] nd sa lodg na waid note of even date mud this in:
velopment, o monthly charge {In tle of a mort
twellth (1/12) of one-half {%4) per centum of the
Into account dellnquencies or prepayments;

i
strument arb hield by the Secretary of Housing and  Urban De-~
g8ge Insurance promium) which shali be in an emount equal to one-
average cutatanding balance due on the note compuled without laking

{b) A sum vqual to the ground rents, If any, next due, #lus the preminms that will ne
of fire ard other hozerd insurance covering the mortgaged property,
propetty (nll a1 estimoted Ly the Mortgagee) leas all sumn already
beforg one (1) vionth prlor to the date when such ground rents, pre
such sume to be held by Mortgagee in trust to pay sald ground

1 become dua and payable on policies

plus texes ond wesemsments next due on the mottgaged

pald therofor divlded by the number of months toelapae

miums, taxes, and nssessments will become delinquent,

reats, premlume, taxes, and special assessmenle; and
f

(c) Al payments foned in the two ding sub of thig ph and all 1o bo made under Ihe note
#ccured hereby shell b added together and tho fpgregute amount thereof shall be poid by the Mortgagor each month In a
eingle payment 10 be applled by the Mortgages to the following items In the order sel forth;

{1) ptemium charges under the contsact of insurance with the Secrelary of Houaln
charge (In leu of mortgage Insurance premium), a8 the tase may be;
(1) taxes, special assesaments, fre and other hazord Ineurance premiums;
(111) Interent on the nole secured hereby; and
V) amortization of the princlpal of said note,

g and Usban Development, or monthly

Any deficiency fn the amount of any such aggregate monthly paymen, shall, unless made good by the Mortgagor prtor to
the due date of the next such paymenl, constitute an event of default under this mortgage. The Mortgagee may collect a

“late charge” not to exceed two centa (2¢) for cach dollar ($1) of each payment more than {ifteen (15) days in arrears to
covar lhe extra expenss Involved In hendling delinquent payments,

3. 1f the total of the pay madoby the Mottgagor under (b/of paragrap} 2 precedi
of payments actually made by the I tgagee for taxes or or |
such excess shall be credited by the Martgagee on sub quent pay
the monthly payments made by tho Mortgagor under {b) of puragraph 2 p

g shall exceed the amount
premiums, ag the case may be, -
te be made by the Mortgagor, I, however,

ding ehall not be sulficient to pay taxes
and and premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such

taxes, , 0 peemtums shall be due. If at any time the Mortgagor shall tender to the Mottgogee,
in accordance with the provisions of the note secured heteby, full payment of the entire Indebtedness epresented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Moztgagor
all payments made under the provisions of fu) of pasagraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretaty of Housing and Utban Development, and any balance ining in the fundg lated
under the provisions of (b) of paragtaph 2 hereof, ‘If there shall be a defoult under any of the provisions of this
mortgage resulting in a public sule of the premises covered hereby, ‘or if the property is otherwlse acquired after

'
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